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Mumbai: The erstwhile boards of
bankrupt companies will now have ac-
cess to vital documents, including pro-
posed resolution plans of the compani-
es they ran, while participating in the
meetings of the lenders, the Supreme
Courthasruled. Theapexcourt in itsor-
der dated January 31 also ruled, howe-
ver, that in allowing the directors of the
company to participate and review cri-
tical documents, the resolution profes-
sional can take an undertaking from
them intheformof anon-disclosure ag-
reement to maintain confidentiality of
theresolution plans.

The SC was hearing an appeal filed by
Vijay Kumar Jain of Ruchi Soya, who
has challenged the orders of NCLT and
NCLAT that had allowed him to attend
the committee of creditors (CoC) mee-
tings but asked him to "not insist upon
being provided information considered
confidential either by the resolution
professional or the committee of credi.
tors." Counsels representing Jain had
argued thatsince the directorsare "par-
ticipants" in the meetings, albeit witho-
ut voting rights, they need to be given
the documents to "participate effective-
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Iy". They also said that since the resolu-
tion plan is binding on the company
along with guarantors and other stake-
holders, the board of directors may con-
tain persons who may have given perso-
nalguaranteesforthedebtsand thusha-
veastake in what gets passed by the len-
ders. However, counsels including
Abhishek Manu Singhvi, who was re.
presenting the resolution professional,
said that resolution plans were onlyme-
antfor the CoC's consideration. They sa-
id that theformerboard members parti-
cipate so that they can "give" informa-
tion and are not in a position to review
the merits and demerits of a particular
resolution planassuch plans affoct only
the creditors.

The counsels for the CoC Presented a
similar argument and said that thero-
le of the board of directors is that of
“information givers and not informa-
tion seekers”.

The matter of participation of the
board of directors and promoters was
raised by the former promoters of Bi.
nani Cement too while its resolution
Was underway. Binani Industries had
filed an application in the NCLT, say-
ing that the resolution professional
had kept the promoters out of the CoC
meetings.
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Registered Office: B-302, 3 Floor, Pelican House,
Gujarat Chamber of Commerce Bullding, Ashram Road,
Ahmedabad — 380009, Gujarat, India
CIN: LGSQSOGIIQQZPLCU]MEO, Contact: +91 79 26583791, 92,

Fax: +91 79 26583792, Email: investors@arfin.co.in

Website: www.arfin.co.in
NOTICE OF BOARD MEETING

Notice is hereby. given that pursuant to the provisions of
Regulation 29 read with Regulation 47 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015,
a meeting of Board of Directors of the Company is scheduled
to be held on Wednesday, February 13, 2019, at Registered
Office of the Company at above address, to inter-afia consider
and approve the Unaudited Financial Results of the Company
for the Quarter and Nine Months ended on December 31, 2018

ARFIN INDIA LIMITED

and to transact other businesses, This information s also
available on BSE Website www.bseindia,com and on the
Company Website www.arfin.co.in,

For Arfin India Limited

Sdf-

| Mahendra R. Shah

Place: Aimedabad Chalrman & Whale-time Director
Date: February 1, 2019 DIN: 00182746

ADF Foods Limited

CIN: L15400GJ1990PLC014265

; the project.
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Penalties on NTPC

Sarita.Singh
@timesgroup.com

New Delhi: The Supreme
Court has stayed the Na-
tional Green Tribunal's
hefty fines on power pro-
ducer NTPC for not fully
utilising ash generated
from its thermal projects
and asked the tribunal to
hear the company’s rea-
sons before taking action,

In November last year,
the tribunal had imposed
penaltiesonsomethermal
projects of state-run Na-
tional Thermal Power
Corporation (NTPC) for

same may be achieved.

The SC order will also
apply to an appeal filed by
MP Power Gen Co Ltd on
the same issue,

The power companies
had submitted before the
court that power plants
only have to facilitate
transportation of fly ash
touser industries but can-
not force them to take fly
ash from them,

A senior executive of
NTPC said the company
Has been transporting fly
ash to user industries free
of cost up to a distance of
300km,

Regd. Office: 83/86 GIDC Industrial Estate, Nadiad 387001, Gujarat
Tel.: 0268-2551381/2 Fax. : 0268-2565068;
E-mail: info@adf-foods.com; website: www.adf-foods.com

Notice is hereby given pursuant to Regulation 29 read with
Regulation 47 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 that a meeting of the Board of
Directors of the Company will be held in Mumbai on Tuesday, 12"
February, 2019 at 11.30 a.m., inter alia, to consider and approve the
Un-audited Financial Resuits of the Company for the third quarter
ended 31" December, 2018.

The said notice may be accessed on the Company's website at
www.adf-foods.com and may be accessed at BSE website at
www.bseindia.com and at NSE website at www.nseindia.com.

For ADF Foods Ltd.

sd/-

Bimal R. Thakkar

Mumbai Chairman & Managing Director
04" February, 2019 DIN : 00087404

failure to meet the ash
utilisation norms laid
down by the environ-
mentministry in Janua-
ry2016. Thefinesranged
from ¥l crore to 35 crore,
depending on the size of

NTPC had contested
thelevies on the ground
that the NGT did not ta-

the reluctance of user
industries, such as ce-
ment plants, te take fly
ash from power plants.
The environment mini-
stry’s 2016 notification
had made it obligatory
on user industries to ta-
ke fly ash from thermal
power plants so that
100% utilisation of the

INDIAN STATISTICAL INSTITUTE

203, B. T. ROAD, Kolkata 700 108
ADMISSION NOTICE (2019-2020)
ISI Admission Test: 12 May, 2019

Applications are invited for the following academic programmes:

i 2-yearMas€erofStatfstics(M.Stat.)
$ 2-yearMasterofMathema!ics(M.Math.)

. 2-yearM. Tech. in Computer Science (M Tecl

(M Tech QROR)

1

2

3

4 4
5. 2-yearM. S.in Quantitative Economics (MSQE)
6

i

8,

. 3-yearBachelor of Statistics (B. Stat.) (Hons.)
. 3-year Bachelor of Mathematics (B-Math.) (Hons.)

- 2-yearM. S.in Quality Management Science (MSQMS)
. 2-yearM. 8. inLibrary & Information Science (MSLIS)

hCs)

- 2-yearM. Tech. in Cryptology and Security (M Tech CrS)
0. 2-year M. Tech. in Quality, Reliability and Operations Research

11.1-year Postgraduate Diploma in Computer
Applications (PGD CA)

12. 1-year Postgraduate Diploma in Statistical
Methods and Analytics (PGD SMA)

13. Junior Research Fellowships in Statistics,
Mathematics, Quantitative Economics,
Computer Science, Quality, Reliability &
Operations Research, Physics and
Applied Mathematics, Geology, Library &
Information Science, Biological Science.

andends on 12 March, 2019,

Liogramme is avallable in Prospectus 2019-20,

Adetailed Admission Notice as well as Prospectus 2019-20 js
below. Candidates must apply ONLINE through the official website, which provides information on reservation and
admission policies, syllabus, questions from previous years, etc. Online application begins on 05 February, 2019

Official Admission website: http://www.isical.ac.in/~admission

available at the official Admission website given

Complete information on Scope, Duration, Eligibility, Stipend/Fellowship, Application procedure, etc., of each

}
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